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Abstr act: The  s tudy inves t igated the im pact  of  Inte rnational  Financial  Re porting  Standard ( IFR S)  on  fore ign
Dire ct  Inves tment  (FD1)  in  Nige ria .  The  problem  of  the s tudy  sough t  to  s olve  as  the  de te rmination  of  the
impact  of  IFR S on  FDI  in  Nigeria .  The  s tud)  employed a  c -des cript ive  s urvey  des ign .  Four  (4)  rese arch  ques tion
and two (2)  nul l  hypothese s  ere  form ulate d to  guide  the  s tudy .  Purpose  (non -probabi l i ty)  sam pling me thod was
us ed to  se lect  the  s am ple  s ize  of  85 ope rators /s taffs  in  the  Nige rian  Stock Exch ange  branch  locate d in  Port
Harcourt .  The  ins trument  use d f or  data colle ction  was  a 33 - i tem  ques t ionnaire  wh ich  was  deve lope d by  the
rese arche r .  Crombach's  Alpha Rel iabil i ty -tech nique  was use d to  es tablish  the  rel iabi l i ty  of  the  ins trume nt
us ed .  Four  (4)  rese arch  ques t ions in  th is  study were analyzed us ing s imple  pe rce ntage ,  Pears on'  Product
Moment  Corre lat ion  Coeff icient  was  use d to  analyze  null  hypothes is  one  which  was  tes ted  at  10% leve l  of
confidence ,  s imple  regress ion  was  use d to  te st  a nul l  hypothe sis  two (2) .  Results indicate d th at  the re  is  a
pos it ive  relationsh ip  be twe en FDI ,  incre ase  in  gross  e arnings  pe rce ntage  in  shareh older 's  value  and earnings
pe r  sh are .  Th is  shows  th at  IFR S h as  a  pos it ive  relat ionsh ip  with  FDI . - Res ults  re veale d  in  the  Re gress ion
indicated a  coeff icient of  0 .384 wh ich indicates  a  pos itive  relat ionship  be twee n IFRS and hum an resource
ope rating s ystem of  a  f irm .  Base d on  f indings  and inves tment  impl ication ,  it  was  re comme nded that  f irms  in
Nige ria should  adopte d IFR S to  cre ate a conducive  and rel i able  play  ing  f ield f or inve stors  to  cre ate wealth .

Key  wor ds: Internatio nal  Financial  R epo rting  Standards  ( IFR S),  Foreign Direc t  Investment  and HumanResourc e Operating System
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INTRODUCTION
Background of the StudyNigeria, with an estimated population of 168 million, is the largest market forthe goods and services in Africa. Its Gross Domestic Product (GDP) was US$214.4 billion in 2008,(Nigerian Stock Exchange, .201 I).As at December 31,2011. the Corporate Affairs Commission (CAC) has registered a total of869.092 companies. 1.917.670 business names and 47,4,21 incorporatedtrustees making it over 2 million business names registered. The NigerianStock Exchange has about 198 listed companies with a total marketcapitalization of about N-8.9 Trillion (US$57 billion) as at 31 December. 2012.Other enterprises operating in the country' are in excess of 2mi!!ion .Despitethe above statistics, the productive capacity' is neither satisfying the needs ofthe people nor increasing growth.A key policy strategy in developing and repositioning the Nigerianeconomy is the attraction of Foreign Direct Investments to provide adequateinvestible funds. Foreign Direct Investment (FD1) has been describ ed byErnest and Young.(2010) as investment made so as to acquire a lastingmanagement interest (for instance. 10% of voting stocks) and at least 10% ofequity shares in an enterprise operating in another country other than theinvestor's country. Policy makers believe that Foreign.International Financial Reporting Standards (IFRS) represents a majorchange for the organisation. Change is not only the reporting of the financialresults, but also changes in internal system, business processes, performancemanagement, external communication and more..  1 he transition. from existingaccounting standards is more j u s I a technical accounting exercise withquantitative/financial impact, the- study intends to examine the impact ofIFRS adoption Nigeria and its eon-sequent impact in the Nigeria's capitalmarket with reference to Nigerian Stock exchange Market. Therefore, it will bein the interest of the Nigerian economy for listed companies to adopt globallyaccepted, high quality accounting standards by fully conveying the NigerianNational Accounting Standards with the International Financial ReportingStandards (IFRS) over the earliest possible transaction period, given theincreasing globalisation of capital markets.
Statement of the ProblemThe problem is premised on how to determine the impact of IFRS on ForeignDirect investment in Nigeria since there is significant importance of financialreporting to capital market: investors, creditors, regulators, and other marketparticipant .This rely on getting accurate, timely and comparable financialinformation from public companies the efficient allocation of capital dependson financial report that provide a realistic picture of companies pastperformance and future prospects: The implication of window dressing ofaccounts and misleading financial information on the other hand can bedevastating and often results in Investors paying huge opportunity costs byinvesting; in companies with unrealistic and inflated values, Competitors
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making decisions on a distorted playing field. Creditors being unable to pricecredit for the real risks taken and Employees tragically making career andinvestment decisions based on a false picture of their employer's financialprospects. The researcher therefore intends to find out th e impact ofinternational financial standards on direct foreign investment in Nigeria.
Objectives of the StudyThe main objective of this research is to examine the impact of InternationalFinancing Reporting Standard (IFRS) adoption on Foreign Direct Investment (IDl) Drive in Nigeria, particularly the capital market with reference to theNigerian Stock Exchange (NSE). The following are the specific objectives of thestudy;

• To identify the users of the financial report s.
• To ascertain the impact of the adoption of IFRS on investors
• To determine the impact of IFRS on direct foreign investment drive
• To ascertain the impact of adoption of IFRS on human resourcesoperating system of a firm.

Research QuestionsIn order to plan a focus and guide for the study, the following researchquestions were raised;
• Who are the users of financial report?
• W hat are the impacts of the adoption of IFRS on investors?
• What are the impacts of IFRS on direct foreign invest ment drive?
• What is the impact of adoption of IFRS on human, res ourcesoperatingsystem of a firm?

Research Hypotheses
Ho1: There is no relationship between pre- IFRS adoption and Post -IFRS adoption onforeign investment drive in Nigeria.
Ho2: There is no significant relationship between IFRS adoption and human resourcesoperating system of a firm.
EVIEW OI RELATED LITERATUREThis topic tends to outlined details other peoples literature as regard to the impact offinancial reporting standard of foreign direct investment drive in Nigeria. The researcher,in recognition of this fact, has chosen to thoroughly examine and analyze existing' work inthe area of impact of international financial reporting on foreign direct investment drive inNigeria. It is fervently hoped that this background would enable us to have a base in 5itchapters upon which we can access the impacts created by international -sportingstandard on foreign direct investment drive in Nigeria.
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Conceptual frameworkRecently there has been a push towards the adoptionof IFRS developed andissued by international Accounting Standards Board (IASB). The increasinggrowth in I trade, cross border financial transactions and investments whichinvolves the preparation and presentation of accounting reports that is usefulcross various national borders, has brought about the adoption of IFRS by boththe developed and developing countries (Armstrong. 2010). The process ofadoption received a significant boost in 2002 when the European Unionadopted a regulation 1606/2002- requiring all public companies in theterritory to convert to IFRSs beginning in 2005. A number of African'countriesincluding Nigeria, Ghana, Sierra Leone. South a Kenya, Zimbabwe and Tunisiaamong others have adopted or declared intentions to adopt the standards. Inparticular, Nigeria adoption of IFRS was launched in September. 2010 by theFlonourable Minister, Federal Ministry of Commerce an d industry - Senator.lubriel Martiris-Kuye (OFR). The adoption was planned to commence PublicListed Companies in 2012 and by end 2014 all stakeholders would havecomplied. As at today, banking sector has fully implemented. This isconsidered a welcome progress for developing countries especially some ofthose that had no resources to establish own standards.There are proponents as well as opponents who have arguments for andagainst the global adoption of IFRS. According to Ball (2006). the adoption of acommon body of international standards is expected to have the following,benefits: lower the cost of financial information processing and auditing tocapital market'participants as users, familiarity with one common set ofinternational accounting standards instead of various ka accounting standardsby Accountants and Auditors of financial reports, comparability and uniformityof financial statements among companies and countries making the work ofinvestment analysis easy, attraction of foreign inves tors in addition to generalcapital market liberalization. Ball (2001) stated that many developingcountries where the quality of local governance institutions is low, thedecision to adopt will be beneficial.  Lipsey and Chrystal (2012) noted that FDIoften generates somewhat higher-paying jobs than might otherwise beavailable to local citizens, it generates investment that may not be possiblewith the local resources only, it links the recipient economy into the worldeconomy in manners that would be hard to achieve b) new firms of a purelylocal origin. According to Lipsey and Chrystal (2003) the FDI alters country'scomparative advantages and improves its competitiveness through technologytransfer and effects myriad externalities, domestic investment wh ich can aalters a country's volume and pattern of trade in many income enhancingdirections. Gentries that suffer from corruption, slow -moving, or ineffectualgovernment are likely to resistant the change (La Porta, 1999) but in suchcountries, the opportunity and switching costs are lower which makes thepossibility of adopting IFRS advantageous. Kumar (2007) the foreign capitalhas the potential to deliver enormous benefits to developing nations, inaddition to helping bridge the gap between savings and investment in capital-scarce economies, capital often brings with it modem technology and
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encourages development of more mature financial sectors. Capital flows haveproven effective in promoting growth and produetivit) in countries that haveenough skill workers and infrastructure, some economics believe capital flowsalso help discipline governments macroeconomic policies Development of
Accounting Profession in Nigeria: Brief Overview.The accounting profession in Nigeria received a formal reckoni ng inthevmid-1960's 2008). During that period, Nigerian accountants, mostlytrained by accounting bodies in the United Kingdom.came together and formeda professional accounting bod) that is responsible for the training ofaccountants in end fostering the development of the profession in the countiw.Presently, however a number of professional accounting bodies carry out suchfunctions concurrently..  These bodies pay much attention to the teaching oftechnical and practical aspects of accounting. The two a ccounting bodies inNigeria are the Institute Accountants of Nigeria (1C AN) and the Association ofNational Accountants -NAN). They are in essence self-regulating, and bothmembership elect governing council members. I here is no separate statutorybody for the audit ICAN acts as an examining body for awarding CharteredAccountant and as the licensing authority for members engaged in publicauditing ICAN is a member, of the International Federation of Accountants(1FAC) and re International foundation and relationship. ICAN membersdominate and auditing services in the private sector while ANAN members aremostly n the public sector.
Legal and Regulatory Framework of Accounting in NigeriaThe Companies and Allied Matters. Act (CAMA) 1990. The Companies and Allied MattersAct, 1990 prescribes some format and content of company financial statements, disclosurerequirements and auditing. It also requires that financial statements comply with thestatement of accounting standards (SAS) issued from time to time by the NigeriaAccounting Standard board (NASB) and that audit.be carried out in accordance withgenerally accepted auditing standards. The Nigeria Accounting Standards Board (NASB)Act No 22 of 2003. Formally created the Nigeria Accounting Standards Board and alsoEstablished for it an Inspectorate Unit. .NASB came into being on September 9 .1982. It isthe only recognized Independent body in Nigeria responsible for the development andissuance of statements of accounting standards for users and Preparers of financialstatements, investors, commercial enterprises and regulatory agencies of government.
Key between NG-GAAP and IFRSNigeria public listed entities are required to present their financial statement reports withIFRS beginning January 2G12. Until then, all Nigeria firms prepared their financialstatements in accordance with local standards issued by the Nigeria c Standard Board. Asmay b.e observed,, the differences,appearing in financial presentation such as change inequity , income statement and significant it estimates and judgments are concepts that arenot addressed in the local There are also significant differences in property, plant andequipment, related,, segment reporting, leases, impairment and risk managementdisclosure. Finally significant differences are also found in other areas such as financialguarantees. - consolidation.and employee benefits.
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Defining FDIAccording to international institutions such as the International Monetary Fund (IMF) andthe United Nations, FDI is defined as an investment made to acquire a lasting interest in anenterprise operating outside of the economy of the investor. Investment may be inincorporated or unincorporated enterprise's, branches or subsidiaries. The investorspurpose is to gain an effective voice in the management of the enterprise. Branches orsubsidiaries. T he some degree of equity ownership is almost always associated withacquiring an 'effective voice' and international institutions' guidelines suggest a thresholdof 10 percent. FDI is also more, likely to result in the importation of new technology andmanagement skills, and Is less likely to displace existing operations. The above definitioninvolves cross-border flows. A broader concept of direct can be considered, to includeinflows from other parts of the same nation- state. Such flows are much harder to identify',but if the data are available, they provide that is of great interest in analysing the economicimpact of direct Information on total direct investment ('cross border' plus 'investmentfrom in the UK') is indeed available for Northern Ireland at the broad tradable service level,but not for the narrower definition used in this report.
Accounting Diversity Reasons and ConsequencesAccounting diversity has been evidenced by previous studies carried out by several ofwhich includes the following-.Gary K, Meek and Sharokh M. 1990); a summary of financialreport in a transnational context", Jermyn P, Brooks, and Detz Meiin, Neues DeutshcesBilanzrecht. (1986)According to Gary, Meek and Suadagaraan, considerable differencesexist across c re accounting treatment of many items. For example, companies in the UnitedState are not allowed to report property, plant, and equipment at amount greater thanhistorical cost. In contrast, companies in the European Union are allowed to report theirassets on the balance- sheet at market values. Research and costs must be expensed asincurred in Japan, but development costs may be capitalized as an asset in Canada andFrance. Chinese companies are required to Use the direct method in preparing thestatement of cash flows, whereas most companies in States and Europe use the indirectmethod. Differences in accounting can result to significantly different amounts beingreported on the balance sheet and income In its 2009 annual report, the South Koreantelecommunications firm SK Company Ltd. described 15 significant differences betweenSouth Korean and recounting rules. Under South Korean generally accepted accountingprinciples (GAAP) SK Telecom reported 2009 net income of 1,056 billion South Koreanwon If SK Telecom had used U.S. GAAP in 2009. its net income w'ould have been: 1357billion, approximately 28 percent larger.
Access to Foreign Capital MarketsA second problem caused by accounting diversity relates to companies gaining accesscapital markets. If a company desires to obtain capital by selling stock or borrow ingmoney in a foreign country, it might be required to present a set of financial - prepared inaccordance with the accounting standards in the Country in re capital is being obtained.Consider the case of the semiconductor manufacture STMicroelectronics, which is based inGeneva. Switzerland. The equity r Switzerland is so small (there are fewer than 8 millionSwiss) and ST's capital needs are so great that the company has found it necessary to haveits common shares are Euro next-Paris and Borsa Italiana stock exchanges in Europe andon the New York Stock Exchange in the United States. To have stock traded in the UnitedState foreign companies must ether prepare financial statements using US accounting
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standards or provide a reconciliation of local net income and stockholders' equity to US.GAAP.
Adoption of International Financial Reporting Standards in Developing CountriesGlobalization of' capital markets is an irreversible process, and there are many potentialbenefits to be gained from mutually recognized and respected international accounting.The adoption of uniform standards cut the costs of doing business across borders byreducing the need for supplementary information. They make information Morecomparable, thereby enhancing evaluation and analysis by users of Financial statement(Adekoye, 201 1). Users become- more confident of the information they are with andpresumably, this reduces uncertainty, promotes an efficient allocation Asources andreduces capital costs (Ahmed. 201 1). To bridge the gap between accounting standardsamong countries, the International Accounting Standards Committee (1ASC) was foundedin 1973 by a group of professional accounting practitioners. The 1ASC was to formulateuniform and global accounting standards at reducing the discrepancies in internationalaccounting principles and reporting. In this light, the International Accounting StandardsCommittee (1ASC) was ed. Since its establishment the 1ASC has actively been championingthe uniformly and standardization of accounting principles for over two decades (Carlson.In April 2001. the International Accounting Standards Board (1ASB) took over setting ofInternational Accounting Standards ffom the International Accounting Standard Committee(1ASC). Thenceforth, the IASB updated the already existing International AccountingStandards and referred to them as International Financial Standards (IFRS).
Empirical ReviewSome researchers have gone further to look at the adoption of IFRS from the perspectiveinfrastructure that sustain the implementation of IFRS in Nigeria. For sample Isemmiia andAdeyemo (2013) studied the perceived impact of Nigeria institutional infrastructure on themandatory adoption of IFRS; the study ~a: Nigerian institutional infrastructures arcpotentially strong enough to sustain the ongoing mandatory implementation of IFRS. Thefindings further show that and Exchange Commission (SEC) has the highest potential'impact on by Professional Accounting Bodies (PAB), Financial Reporting Council of I)), andLegal Frameworks (LEFW). lsenmiia and Adeyemo (2013) also assert that TertiaryEducational Institutions (TEDI) are not potentially developed ~ s-sport the ongoingmandatory adoption of IFRS.
Impact of International Financial Reporting Standard on InvestorsOver the last decade, International Financial Reporting Standards (IFRS) have been r over.100 countries around the world U. Bruggemanm, H.daske, E ’Homburg, P. Pope (201 1).Regulators justify the move towards IFRS by the expectation that collective adoption of IIRS will, among other benefits, enhance the comparability of financial statements and. thus,reinforce foreign equity' investments (e.g., EC Regulation No. 1606/2002)In this paper, we evaluate this claim by analyzing the impact of mandator) IFRSadoption on cross-border equity investments by individual investors. Individual investorsplay a vital role in financial markets. At the end of 2007, domestic indiv iduals directly ofthe market value of listed stocks in Europe (FESE, 2008). In the United State (US), morethan 20% of equity is held directly by individual investors (French, 2008). Anecdotalevidence suggests that individual investors are more likely to pursue -ejectives than theirinstitutional counterparts. Companies therefore make great effort to attract individualinvestors, e.g. via corporate websites .and investor departments (Bruggemamn el cil 201 I).
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The relevance of individual investors is also recognized by regulators. For example, one ofthe explicitly stated purposes of the US. Securities and Exchange Commission (SEC) is to"extend individual investor SIC. 2008). Mary Shapiro, the current SEC, chair, emphasizesthat "without rules to protect (individual) investors investor, financial systems will notraise capital and the economy will not grow" (FINRA).
Challenges to IFRS Adoption in NigeriaThe practical challenges that may be faced in Nigeria as a result of implementing the needto be identified and addressed in order to benefit fully from the introduction of IFRS. Thesechallenges have been evidence by previous studies conducted b> scholars such as: (Alp andUstundag, 2009); potential knowledge shortfall, (Li and Meeks, 206): legal system effect.(Shleifer and Vishny, 2003); tax system, (Irvine and Lucas, 2006): education and training.(Martins. 201 1): enforcement and nee mechanism. The challenges are discussed asfollows:
Level of Awareness: The transition plan to IFRS and its implications for preparers andusers of financial statements, regulators, educators and other stakeholders have to beeffectively) coordinated and communicated. This should include raising awareness onpotential impact of the conversion, identifying regulatory synergies to be derivedcommunicating the temporal’) impact of the transition on business performance financialposition. The implementation of IFRS requires considerable preparation at the country andentity levels to ensure coherence and provide clarity on the authority that IFRS will have inrelation to other existing national Accounting Education and Training: Practicalimplementation of IFRS requires adequate technical capacity among preparers and users offinancial statements, auditors and regulator) authorities. Countries that implemented IFRSfaced a variety of capacity related issues – depending on the approach they took. One of theprincipal challenges Nigeria may encounter in the. practical implementation process, shallbe the shortage of accountants and auditors who are technically competent inimplementing. Usually, the-time lag between decision date and the actual implementationdate is sufficiently long to train a good number of professionals who could competentlyinternational standards. Training Resources Professional: Accountants are looked upon toensure successful implementation of IFRS. Along with these accountants, government
officials, financial •analysts, auditors, tax practitioners,-regulators, accounting
lecturers, stock- broker preparers of financial statements and information officers
are all responsible for smooth adoption process. Training materials on IFRS are not
readily available at affordable costs in Nigeria to train such a large group, which
poses a great challenge to adoption.
Tax Reporting: The tax considerations associated with the conversion to I IRS . likeaspects . of a conversion, are complex. IFRS conversion calls for a detailed review laws andtax , administration. Specific taxation rules would have to be redefined to accommodatethese adjustments .For instance, tax laws which limit relief of tax losses years should bereviewed. This is because transition adjustments may result in losses that may not berecoverable in four years. Accounting issues that may t significant tax burden on adoptionof IFRS, include determination of impairment, Loan loss provisioning and Investment inSecurities/Financial Instruments.
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Amendment to Existing, Laws In Nigeria: Accounting practices are governed byCompanies and Allied Matters Act (CAMA) 1990, and the Statement of AccountingStandards (SAS) issued by the Nigerian Accounting Standards Board (NASH) and otherlaws such as Nigerian Stock Exchange Act 1961. Nigerian Deposit Insurance Act t Banksand Other.Financial Institution Act 1991, Investment and Securities Act. CompaniesIncome Tax Act. 2004, Federal Inland Revenue Services Act 2007. . All provide someguidelines on preparation of financial statements in Nigeria. IFRS not recognize thepresence of these laws and the accountants have to follow the fully with no overridingprovisions from these laws. Nigerian law makers have to necessary amendments toensure a smooth transition to IFRS.
RESEARCH METHODOLOGYResearch design involves the plan structure or ways the researcher intends to executeStudy. According to Nworgu (2006), a research design is a plan or blue print which howdata relating to a particular problem should be collected and analyzed. It provides theprocedural , outline for the conduct of any given investigation, e. this stud)- is adescriptive survey design. Descriptive survey according to are those studies which aim atcollecting data -on, and describing in a tic manner, the characteristics features about agiven population.
Area of StudyFor the purpose of primary data collection, the study area for this research was on thebranch office of Nigerian Stock Exchange located at no 10, ikwerre road Port Harcourt.Rivers State. Nigeria with a population of 170,123,740 (2012 estimate) is located inWestern Africa Gulf of Guinea and has a total area of 923,768km2 making the world's 32n;irarest country (after Tanzania) and lies between latitudes 4° and 14°N and longitude Z.rid I5°E. Richard VI. (2008)"a history survey of Nigeria".
Scope of the StudyThe study is focused on examining the impact of International Financial ReportingStandards adoption on Foreign Direct Investment Drive in Nigeria particularly in thecapital market.' This research work covered the Nigeria Stock Exchange but focused onlyon the branch office at No 10 Ikwerre road, Port Harcourt.
Population of the StudyPopulation is made up of all conceivable elements, subject or observation relating to a rphenomenon on interest to research. It is also referred to as the total set of I observationfrom which a sample is drawn. Hence, for a purpose of this study, 1 population of thisstud) is one hundred and six (106.) operators (NSE: payroll official review for 201 1) atthe office of Nigerian Stock Exchange at Port Harcourt, State.
Sampling and Sample TechniquesThe researcher adopted a sample size of 85. This was arrived through a purposive (nonlity) sampling method. Thus, 80% of the stud) population was adopted (80% of 106) forthe stud). Collection ProceduresThe two main sources of data used in the research work are:
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A. Primary Data
B. Secondary DataPrimary sources include those which have been collected or obtained byobservation, questionnaire and personal interview. Primary data will begathered from administration of questionnaire, personal interview andobservation as a supplement.Secondary data consist of research literature which formed thefoundation of this study were obtained from standard textbook, academic andprofessional journal and publication relevant to the study.This study will employ the use of primary data to arrive at relevantsolutions. This primary data w i l l be collected through the administration ofresearch instrument on of respondents from the Nige rian Stock Exchange. Theresearcher will collect personally from respondents who are the operators inthe Nigerian Stock Exchange Its branch office at Port Harcourt.

Analysis TechniqueData obtained from the field will be analyzed using simple percentages andpresented hypothesis was tested using simple regression.Y = ; a + p.xWhenX = The Independent VariablesY = The dependent Variablesa = The point where the regression or equation crosses y - axis,P = The slope of the regression time
n _ n(Exy)- G»~CCy)1 ~ 'nIi2 -2* ) 2 2
Y,x-PY.x. a = nThe second hypothesis states in chapter one of the study was tested usingSpearman product Moment Correlation.This can be state thus;n Zxy-dx) (Ey)Vln ( Yx 2) - (X x) )n [Xy2l-(X 2)Where:n.= Number of sessionX|= Independentvariables
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Y i = Dependent variables
Decision RuleAccept Ho if r is negative,Reject. Ho if r is positive
DATA ANALYSIS AND PRESENTATIONTABLE 1: AGE OF RESPONDENT
Options/Yea r Frequency Percentages (%)
1 8 - 20 16 20

. 21 30 24 30
3 1 and above 40 50
Total 80 100
Sources: Field Survey,
2013The above table shows
that 1

6 (20%) of the respondent indicated that they fall within
bracketof 18 - 20 years; while 24 (30%) said 21 - 30 years. Lastly. 40 (50%) said 31 years and

above.
TABLE 2: GENDER OF RESPONDENTS

Options/Year Frequency Percentages (%)
Male 51 62.8
Female 29 36.2

Total 80 100

Source: Field Survey,
2013The above table shows
that 5

1 (63.8%) were male, while 29 (36.2%) were female.

TABLE 3: YEAR OF EXPERIENCE

Options/Year Frequency Percentages (%)
Less than 1 -.5 years 51 62.8
6-10 years 29 36.2
11 years and above 24 36.2
Total -. 80 100
Sources: yield Survey,
2013The table shows that 27 (23.8) indicated less that 1
to 5

years; while 24 (30%) indicated 6
to1 years. Lastly, 29 (36.2%) indicate I I years and above
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TABLE 4: IFRS CAN BRING ABOUT CHANGES IN HUMAN RESOURCESSYSTEM
Options ________________Frequency ______________ Percentage(%)Strongly agree 14 17.5Agree 17 21.2Undecided 22 27.5Disagree 17 21.2Strongly disagree 10 12.5Total 80 100
Sources: Field Survey, 21/13The above table shows that 14 (17.5%) of the respondent strongly agree thatIFRS can bring about changes in human resources system, while 17 (21.2%indicated agree. However, 22 (27.5) of the respondent indicated undecidedwhile 17 (21.2%) indicated disagree and lastly 10 (12.5%) indicated stronglydisagree.Table 5: A Three Year Report of Foreign Direct Investment before Adoption ofIFRS

Foreign
Investment (NM)

Direct PAT (NM) ESP (%) Returns
Shareholders(%)

... - - - - -
On Gross Fund Earnings217538 13.840 0.3 30 482.000155041 2,461 0.31 -> -> 270,000122210 1,21 1 0.27 25 205.000

Source: NSE Annual Review and Statistical Report 20/0
Table 6: A Three Year Report of Foreign Direct Investment after Adoption of IFRS
Foreign
Investment (NM).

Direct PAT (NM) ESP (%) Returns
Shareholders(%)

On Gross Fund
Earnings140196 23815 0.26 26 277233186128 208793 0.86 21 348260254095 310140 0.91 19 r422000Source: NSE Annua/ Review and Outlook 2013

CONCLUSIONThe following conclusions were made based on the finding of the study:i. That the adoption of IFRS influences foreign direct investment drive inNigeria.ii. That the adoption of IFRS influence the operating system of the hu manresource capacity of the employeesiii. The use of IFRS culminates into exchange of new technologies andmanagement states across countries.
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iv. IFRS elucidates legal perspectives which should be observed to reducedlitigations
RECOMMENDATIONThe following recommendations were made based on the above conclusionsi. There is the need to adopt IFRS in present day c orporate enterprise.Such will motivate direct foreign investing in Nigeria.ii. There should be adoption of IFRS in the appraisal and assessment ofhuman resources operating system.iii. That the IFRS should provide the investors with the information forthe evaluation of the financial performance of their prospectiveinvestment analysis.iv. Small investors should also adopt IFRS so as to compete favourablewith their multinational counterparts.
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